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(THE COMPANIES ACT, 1956) 

PUBLIC COMPANY LIMITED BY SHARES 

MEMORANDUM OF ASSOCIATION 

OF 

JINDAL STAINLESS LIMITED 

I. The name of the Company is Jindal Stainless Limited. 

 
II. The Registered Office of the Company will be situated in the State of HARYANA. 

 
III. The objects for which the Company is established are: 

 
A) * MAIN OBJECTS OF THE COMPANY TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION: 

 
1. To set up Steel and non-ferrous melting furnaces, converters, AP Lines and casting facilities to produce 

stainless steel, ferrous and non-ferrous metals, alloy steels, steel and non-ferrous ingots, continuous 

cast slabs, blooms, rounds, billets of various cross-sections, alloys and special steel, to make and deal 

in ferrous/non-ferrous and special alloys & steels including non-metallic for the purpose of use in Defence, 

Aero & Space, Neuclear and for other applications. 

2. To set up Hot and Cold Rolling facilities to shape the cast metal into flats, angles, rounds, squares, rails, 

joist, channels, slabs, strips, sheets, plates, coils both Hot & Cold rolled, deformed bars, plain and cold 

twisted bars and shaftings and blank-coins. 

3. To search, win, work, get, raise, quarry, smelt, refine, dress, manufacture, manipulate, convert, make 

merchantable, sell, buy, import, export or otherwise deal in iron ore, all kinds of metal, metalligerous ore, 

manganese ore, chrome ore, nickel ore, coal, lignite, limestone, quartz, zinc ore, copper based ore and 

all other minerals and substances, whatsoever and to manufacture, sell, buy, import and otherwise deal 

in any such articles and commodities. 

4. To carry on all or any of the business of manufacturing, developing, assemblers, fitters, engineers, 

consultants, erectors, founders, smelters, refiners, makers, drawers, sinkers, miners, workers, repairers, 

hire purchase dealers, import and export agents, representatives, Contractors and dealers of and in 

forging, Casting of Steel, Stainless and Special Steels, alloys and ferrous and non-ferrous metals, auto 

parts, tools and implements, dies, jigs, steel pipes and tubes and pipe fittings, iron and Steel products, 

cast iron and Steel and tubular structural. 

5. To manufacture, deal, import and export stainless steel, pig iron, sponge iron, ferro silicon, ferro chrome, 

ferro manganese and other ferrous substances and metals of every description and grades and to 

manufacture, deal, import, and export all kinds and varieties of non-ferrous raw metals such as aluminum, 

copper, tin, lead etc. and the by-products obtained in processing and manufacturing these raw 

metals. 

 
 

 

* New set of main objects adopted vide special resolution passed in Extra Ordinary General Meeting of the company held 

on 20.11.2002. 
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6. To carry on in India or elsewhere the business to generate, receive, produce, improve, buy, sell, resell, 

acquire, use, transmit, accumulate, employ, distribute, develop, handle, protect, supply and to act as 

agent, broker, representative, consultant, collaborator, or otherwise to deal in electric power in all its 

branches at such place or places as may be permitted by appropriate authorities by establishments of 

diesel power plants, thermal power plants, hydraulic power plants, atomic power plants, wind power 

plants, solar power plants and other power plants based on any source of energy as may be developed or 

invented in future. 

 

7. To carry on the business of manufacturing, producing, compressing and liquefying Oxygen, Argon, Nitrogen, 

Hydrogen, Acetylene, Carbolic Acid, Chlorine, Neon, Helium and any other gases of kindred substances 

or any compounds thereof by any process and of dealing in such gases, substances and compounds and 

to manufacturer, buy, sell, let on hire and otherwise deals in cylinders, compressors, plants, machineries, 

apparatus, tools, equipments, spare parts and other articles and things or manufacturing, compressing, 

liquefying, solidifying, storing and transporting all kinds of gases and to do all such things as are incidental 

to the said business. 
 

* 8.      To carry on the business of storage, warehousing, transportation, general logistic service provider, general 

carriers, transport, freight forwarding, cartage and handling contractors, garage proprietors owners and 

charterers of road vehicles, ships and aircrafts of every description and freight forwarders and to handle,  

carry, collect, store, consign, distribute, transfer and deliver goods, post, merchandise, parcels, packages, 

baggage, freight, animals, livestock, timber, coal, oil, ores and other minerals and other property of every 

description of all kinds of goods, cargo, whether containerized or not, from any port station to any container 

freight station or to any inland container depot or railway siding to railway siding vice versa and freight 

carriers, transportation of goods, animals or provide passenger carrier services, carrier freight transport, 

courier, truck, light or heavy haulage and delivery services by any mode of transportation from place to 

place either by land or by air, water or partly by water and partly by land or air, whether by hire, own or 

take on charter any, lorries, vans, trailers and other vessels or vehicles of any description or by means of 

motor vehicles and/or aero planes or other means of transport, to establish and to construct and operate 

container freight stations, inland container depots, and allied activities, and generally for such purposes 

to acquire, manage and operate warehouses, and bonded warehouses, act as agents for shippers and 

consigners, and to issue warehouse warrants and receipts and bills of lading and operate railway sidings 

and to own, lease, use container and deploy the containers in the business of international freight forwarding, 

by means of road, sea, transport and multimodal transport, and to carry on the business of clearing & 

shipping agent, hirers, fleet owners of trucks, trailers, cranes, bulldozers and all types of earth moving 

equipments and machines and to run, give, assign or transfer the Inland Container Depot, Container 

Freight Station along with the trailers, or vehicle of any description, containers on rent, lease and on 

operation and maintenance basis. 

 
 
 
 
 
 
 
 

 

*  Object at serial no. 8 was inserted by Special Resolution passed by the members on 18.10.2016 by means of voting 

through Postal Ballot (including voting through electronics means). 
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# 9. To carry on all or any of the business concerning arms and ammunition, auto parts, and rail coach / 
wagon / locomotives relating to: 

i. developing, manufacturing, including assemblies/sub-assemblies/components raw-materials, tools, 
jigs, fixtures etc., proof testing, testing, marketing including engagement of purchase dealers, import 
and export agents, representatives and after sales support. 

ii. setting up necessary infrastructure, including civil works and plant and machinery to support (i) 
above including laser cut/ press, formed/ welded/ roll formed parts/ components/ products, steel 
pipes and tubes and pipe fittings, iron and steel products, cast iron and steel and tubular structural. 

iii. manpower placement commensurate with the activities at (i) and (ii) above. 

iv. all such activities as necessary and/or expedient to apply for, obtain and maintain in force, 
certifications / licences from various regulatory or certification authorities in India or abroad in 
connection with any of the aforesaid activities. 

 
10. To carry on business of advertising, publicity, public relations, media management, producing, 

promoting, researching and designing, communications in a variety of media (a) printing and publishing, 
(b) exhibition display, (c) audio, (d) video, (e) film (motion pictures and still photography.) either directly 
or through agents and contractors. 

 

11.  To enable companies, firms, other bodies corporate and/or individual(s), to avail and share common 
facilities and resources of or provided by the company from time to time with a view to optimize the 
benefits of specialization and to achieve economies of scale and to rationalize costs of each such 
companies/entities. 

 

B) OBJECTS INCIDENTAL OR ANCILLARY TO THE MAIN OBJECTS: 

 
1. To purchase, take on lease or on hire, acquire, deal with or dispose of land, buildings or any kind of 

property movable or immovable and rights and to manage, mortgage, sell, underlet, lease out, realize 

rents or otherwise turn to account all or any of the properties or rights of the Company whether immovable 

or movable including all or every description of machinery, apparatus or appliances and to hold, use, 

cultivate, work, manage, improve, carry on and develop the undertaking, land and movable or immovable 

property and assets of any kind of the Company or any part thereof, for the attainment of the objects of 

the Company. 

 

2. To lend money, either with or without security and generally to such person and upon such terms and 

conditions as the company may think fit for its purpose provided that company shall not carry on banking 

business. 

 

3. To lend for purchase, or otherwise acquire any patents, brevest d’lnvention licences, concessions, and 

the like conferring an exclusive or non exclusive or limited rights to use the same or any secret or other 

information as to any invention, which may seem capable of being used for any of the purpose of the 

company or the acquisition of which may seem calculated directly or indirectly to benefit the company 

and to use, exercise, develop or grant licences, in respect of or otherwise turn to account the property, 

rights or information so acquired. 

 

4. To subscribe, contribute or guarantee money for any national, charitable, benevolent, public, general or 

useful object or fund or for any exhibition. 

 

*   Objects at serial nos. 9 to 11 were inserted in terms of Composite Scheme of Arrangement as sanctioned by the Hon’ble 

National Company Law Tribunal, Chandigarh Bench vide its order dated February 02, 2023. 
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5. To acquire and undertake all or any part of the business property and liabilities of any person or company 

carrying on any business which this company is authorised to carry on, or possessed of property suitable 

for the purpose of the Company. To amalgamate with any company having objects altogether or in part, 

similar to those of this company and to expand the company’s activities by opening branches and / or by 

appointing agents in India, and in any foreign country (at peace with this country) to start agencies, shops 

in different parts of India and elsewhere as the Board of Directors may decide for the expansion of the 

business of the company and control the business of any other company or companies having objects 

similar to this company. 

 

6. To enter into any arrangement with any Government or authority supreme, municipal, local or otherwise, 

that may seem conducive to the company’s objects or any of them, and to obtain from any such Government 

or authority all rights, concessions and privileges, which the company may think it desirable to obtain, 

and to carry out, exercise and comply with any such arrangements, rights, privileges and concessions. 

 

7. To manufacture, import, export, buy, sell, exchange alter, improve, manipulate, prepare for market and 

otherwise deal in all kinds of plant, machinery, apparatus, tools, utensils, substances, materials and 

things, necessary or convenient for carrying on any of the above specified business or proceeding, or 

usually dealt in by persons engaged in the like business. 

 

8. To adopt such means of making known the products of the company as may seem expedient and in 

particular by advertising in the press, by circulars, by purchase and exhibition of works or arts or interest 

by publication of books and periodicals and by granting prizes, rewards and donations. 
 

9. To enter into partnership or into any arrangement for sharing profits or losses, or into any union of interest, 

joint adventure, reciprocal concession or Co-operation with any person or persons or company or companies 

carrying on or engaged in, or about to carry on or engage in or being authorised to carry on, or engage in, 

any business, or transaction which this company is authorised to carry on, or engage in, or any business 

or transaction capable of being conducted so as directly or indirectly to benefit this company. 

 

10. To guarantee and to become surety for the payment of money unsecured or secured by or payable 

under or in respect of promissory notes, bonds, debentures, debenture-stock, contracts, mortgages, 

charges, obligation, instruments and securities, of any company or of any authority (whether Supreme, 

Municipal, Local or otherwise) or of any person whether incorporated or not and as security for the 

performance of any such guarantee or contract of surety ship to mortgage, charge or hypothecate all or 

any part of the undertaking, property and assets of the company, and generally to guarantee or become 

surety for the performance by any company, authority or person of any contract or obligation. 

 

11. To sell or dispose of the undertaking of the company, or any part thereof for such consideration as the 

company may think fit, and in particular for shares, debentures or securities of any other company having 

objects altogether or in part, similar to those of this company. 

 

12. To promote any company or companies for the purpose of acquiring all or any of the property, rights and 

liabilities of this Company, or for any other purpose which may seem directly calculated to benefit this 

Company. 

 
 



5  

13. To invest and deal with the moneys of the Company not immediately required, upon such securities and 

in such manner as may from time to time be determined, provided that the Company shall not carry on the 

business of banking as provided in the Banking Regulation Act. 

 

14. Subject to the provisions of section 293 & 58 A of the Companies Act, 1956, to borrow or raise or secure 

payment of money or to receive money on deposit at interest for any of the purposes of the company, and 

at such time or times and in such manner as may be thought fit and in particular by the issue of debentures 

or debenture-stock, perpetual or otherwise, including debentures or debenture stock convertible into 

shares of this or any other company or perpetual annuities and as security for any such money so 

borrowed, raised or received to mortgage, pledge or charge the whole or any part of the property, assets, 

or revenue and profits of the company, present or future including its uncalled capital by special assignment 

or otherwise or to transfer or convey the same absolutely or in trust and to give the lenders the same 

absolutely or the power of sale and other powers as may seem expedient, and to purchase, redeem or 

pay off any such securities. 

 

15. To open an account or accounts with any individual, firm or company or with any Bank or Bankers or 

Shrofs and to pay into and to withdraw money from such account or accounts. 

 

16. To create any reserve, sinking fund, insurance fund, or any other special fund whether for depreciation or 

for repairing, improving, extending or maintaining any property of the company or for any other purpose 

conducive to the interests of the company. 

 

17. To take or otherwise acquire and hold shares in any other company having objects altogether or in part 

similar to those of this company, or carrying on any business capable of being conducted so as directly 

or indirectly to benefit this company. 
 

18. To undertake and execute any trusts, the undertaking of which may seem to the company desirable 

either gratuitously, or otherwise. 

19. To draw, make, accept, discount, execute and issue bills of exchange, promissory notes, bills of lading, 

warrants, debentures and other negotiable or transferable instruments or securities. 

20. Subject to the provisions of section 76 of the Companies Act, to remunerate any person or company for 

services rendered, or to be rendered, in placing or assisting to place or guarantee the placing of any share 

in the Company’s capital, or any debentures, debenture- stock or other securities of the Company, or in 

or about the formation or promotion of the Company, or the acquisition of property by the Company, or the 

conduct of its business. 

21. To sell, improve, manage, develop, exchange, lease, mortgage, dispose off, turn to account, or otherwise 

deal in all or any part of the property and rights of the company. 

22. To pay all or any costs, charges and expenses preliminary and incidental to the promotion, formation and 

registration of the Company. 

23. To make donations to such person or institution excluding Political Institution either in cash or any other 

assets as may be thought directly or indirectly conducive to any of the company’s objects or otherwise 

expedient and in particular, to remunerate any person or corporation introducing business to this company 

and to subscribe or guarantee money for any exhibition or for public, general or other objects, and to 

establish and support or aid in the establishment and support or benefit of the employees or of person 

having dealing with the company or the dependants, relatives or connections of such persons and in 
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partnership friendly or other benefit societies and to grant pension, allowances, gratuities and bonuses 

either by way of annual payment or a lump sum, and to form and contribute to provident and benefit funds, 

to or for such persons. 

24. As per provision of the Companies Act, 1956, to place, to reserve or to distribute as dividends or bonus 

among the members or otherwise to apply as the Company may from time to time think fit, any money 

received by way of premium on shares or debentures issued at a premium by the Company and any 

money received in respect of dividends accrued on forfeited shares and money arising from the sale by 

the company of forfeited shares. 

** 25.  To establish and support, or aid in the establishment and support of associations, institutions, funds, 

trusts and conveniences calculated to benefit employees or ex-employees of the company, or its 

predecessors in business or the dependents or connections of such persons, and to grant pensions and 

allowances, and to make payments towards insurance and to subscribe or guarantee money for charitable 

or benevolent objects, or for any exhibition or for any public or general useful object. 

26. To acquire and undertake all or any part of the business, property and liabilities of any person or company 

carrying on any business which this company is authorised to carry on or possessed of property suitable 

for the purposes of the Company. 

27. Generally to purchase, take on lease, or exchange, hire or otherwise acquire any movable or immovable 

property, and any rights or privileges which the company may think necessary or convenient with reference 

to any of these objects and capable of being profitably dealt with in connection with any of the company’s 

property or rights for the time being. 

 

28. To do all or any of the above things in any part of the world as principals, agents, Material handling agents, 

distributers, consignors, contractors, trustees or otherwise, and by or through trustees, agents or otherwise, 

and either alone or in conjuction with others and severally to all such other things as may appear to be 

incidental or conducive to the attainment of the main objects. 

 

29. To distribute in spice any of the property among the member in the event of its winding up. 
 

# 30.    To Purchase, otherwise to acquire, own, import all materials, substances, appliances, machines, containers 

and such other articles and apparatus and things capable of being used in the main business and to won, 

lease and otherwise acquire and use facilities of whatever kind as may be conducive to the effective 

working of the main business of the company. 

 

31. To acquire, build, alter, maintain, remove or replace and to work, manage and control any building, offices, 

shops, machinery and conveniences which may seem necessary to achieve the main object of the 

company. 

 

 

 

** Object at serial no. 25 to 29 Inserted by Special Resolution passed in the Extra Ordinary General Meeting of  

the Company held on 20.11.2002 

#  The Objects Incidental or Ancillary to the attainment of Main Objects mentioned at Sr. No. 30 to 33 were inserted 

and the Other objects were deleted by Special Resolution passed by the members on 18.10.2016 by means of 

voting through Postal Ballot (including voting through electronics means). 
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32. To buy, repair, alter, improve, exchange, import all machinery, tools, utensils, appliances, apparatus 

products, materials, substances, articles and things capable of being used in the main business of this 

company. 

 

33. To purchase, take on lease or tenancy or in exchange, hire, take options over or otherwise acquire any 

estate or interest whatsoever and to hold, develop, work, concessions, grants, decrees, licences, privileges, 

claims, options, leases, property, right, or powers of any kinds which may appear to be necessary for the 

main business of the Company. 

 

IV. The liability of the members is LIMITED. 
 

* V.     The Authorised Share Capital of the Company is Rs. 243,00,00,000 (Rupees Two Hundred Forty Three 

Crore) consisting of 103,50,00,000 (One hundred three crore fifty Lakhs) Equity Shares having face 

value of Rs. 2 (Rupees Two) and 18,00,00,000 (Eighteen Crore) preference share having face value 

of Rs. 2 (Rupees Two).  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

*  Substituted by the new Clause V, in terms of Composite Scheme of Arrangement as sanctioned by the Hon’ble National 

Company Law Tribunal, Chandigarh Bench vide its order dated February 02, 2023. 
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We, the several persons, whose names and addresses are subscribed, are desirous of being formed into a Company 

in pursuance of this Memorandum of Association and we respectively agree to take the number of shares in the Capital 

of the Company set opposite our names :- 

 Names, Addresses, Descriptions 

and Occupation of Subscribers 

No. of Equity Shares 

taken by each subscriber 

Signature of 

Subscriber 

Name, Addresses 

Occupation of Witnesses 

1. Prithvi Raj Jindal 

S/o Sh. Om Parkash Jindal 

Delhi Road, Model Town 

HISAR (Haryana) 

100 

(One Hundred) 

Sd/- 

Prithvi Raj 

Jindal 
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 (Business)   

2. Ratan Kumar Jindal 

S/o Sh O. P. Jindal 

Delhi Road, Model Town HISAR 

100 

(One Hundred) 

Sd/- 

Ratan Kumar 

Jindal 

 (Business)   

3. Kamal Kishore Bhartia 

S/o Late Sh Nihal Chand 

92-A, Kamla Nagar, Delhi-7 

100 

(One Hundred) 

Sd/- 

Kamal Kishore 

Bhartia 

 (Business)   

4. Mahender Kumar Goel 

S/o Sh. Nobat Rai Goel 

House No.160/1 Vijay Nagar, Hisar 

100 

(One Hundred) 

Sd/- 

Mahender 

Kumar Goel 

 (Business)   

5. Shyam Lal Gupta 

S/o Late Laxmi Narain Gupta 

N.C. Jindal Staff Colony 

Delhi Road, Satrod, Hisar 

100 

(One Hundred) 

Sd/- 

Shyam Lal 

Gupta 

 (Service)   

6. Rajinder Parkash Jindal 

S/o Sh. Madan Lal Jindal 

N.C. Jindal Staff Colony 

Delhi Road, Satrod. Hisar 

100 

(One Hundred) 

Sd/- 

Rajinder 

Parkash Jindal 

 (Service)   

7. Mohan Lal Garg 

S/o Late Khaman Chand 

149-N Model Town, Hisar 

100 

(One Hundred) 

Sd/- 

Mohan Lal Garg 

 (Business)   

 TOTAL 700 

(Seven Hundred Only) 

 

 

Dated this 11th day of September 1980 

Place : HISAR 
















































































