6t June, 2020

BSE Limited National Stock Exchange of India Ltd.
Corporate Relationship Department, Exchange Plaza, 5th Floor,

18t Floor, New Trading Ring, Plot no. C/1, G Block

Rotunda Building, P J Towers, Bandra-Kurla Complex, Bandra (E),
Dalal Street, Fort, Mumbai — 400 001 Mumbai-400051

Email: corp.relations@bseindia.com Email: cmlist@nse.co.in

Security Code No.: 532508 Security Code No.: JSL

Sub:  Outcome of Board Meeting under Regulations 30 and 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”)

Dear Sir(s),

This is in continuation to our letters dated 27t March, 2020 and 30t May, 2020.

We wish to inform you that pursuant to the applicable provisions of the SEBI Listing Regulations, the Board of
Directors of Jindal Stainless Limited (the "Company") at its meeting held today, i.e. 6" June, 2020, inter alia,
considered and approved:

1. audited financial results of the Company for the financial year ended 31st March, 2020, both on standalone
and consolidated basis, duly reviewed by the Audit Committee. Copy of the aforesaid audited financial
results along with the Auditor's Report(s) thereon are enclosed herewith as  Annexure - 1.

We also hereby declare that M/s Walker Chandiok & Co., LLP, Chartered Accountants, the Statutory
Auditors of the Company have given un-modified opinion for the Audited Standalone and Consolidated
Financial Results of the Company for the financial year ended 315t March, 2020.

2. On the recommendation of the Nomination and Remuneration Committee and subject to the approval of
the shareholders at the ensuing Annual General Meeting of the Company, the Board of Directors has
approved re-appointment of Ms. Bhaswati Mukherjee (DIN: 07173244), as Non-Executive Independent
Director of the Company for a second term of 3 (three) consecutive years w.e.f. 15t July, 2020

Detailed disclosure as required under Regulation 30 of SEBI Listing Regulations is enclosed as Annexure - 2.
The meeting commenced at 12:00 Noon and concluded at 04:20 p.m.
You are requested to kindly take the above information on record.
Thanking You.
Yours Faithfully,
For Jindal S(uinl{css Limited
AOR
Navneet Raghuvanshi

Company Secretary
Encl. As above
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Walker Chandiok & Co LLP
(Formerly Walker, Chandiok & Co)
21st Floor, DLF Square
Jacaranda Marg, DLF Phase ||
Gurgaon 122002

India

T +91 124 462 8000
F+91 124 462 BOO1

Independent Auditor’s Report on Consolidated Annual Financial Results of Jindal Stainless Limited
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

To the Board of Directors of Jindal Stainless Limited

Opinion

1. We have audited the accompanying consolidated annual financial results (‘the Statement’) of Jindal
Stainless Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as 'the Group') and its associates for the year ended 31 March 2020,
attached herewith, being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’), including relevant circulars
issued by the Securities and Exchange Board of India (‘SEBI') from time to time.

2. In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of other auditors on separate audited financial statements
of the subsidiaries, and associates, as referred to in paragraph 12 below, the Statement:

(i) includes the annual financial results of the entities listed in Annexure 1;

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind AS")
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’). read with relevant rules
issued thereunder, and other accounting principles generally accepted in India, of the
consolidated net profit after tax and other comprehensive income and other financial information
of the Group and its associates for the year ended 31 March 2020.
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Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Audifors
Responsibilities for the Audit of the Stafement section of our report. We are independent of the Group
and its associates, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (‘the ICAI') together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act, and the rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us and that obtained by the other auditors in
terms of their reports referred to in paragraph 12 of the Other Matter section below, is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Statement

4.

The Statement, which is the rasponsibility of the Holding Company's management and has been
approved by the Holding Company's Board of Directors, has been prepared on the basis of the
consolidated annual audited financial statements. The Holding Company's Board of Directors is
responsible for the preparation and presentation of the Statement that gives a true and fair view of
the consolidated net profit or loss after tax and other comprehensive income, and other financial
information of the Group including its associates in accordance with the accounting principles
generally accepted in India, including the Ind AS prescribed under section 133 of the Act, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The Holding Company's Board of Directors
is also responsible for ensuring accuracy of records including financial information considered
necessary for the preparation of the Statement. Further, in terms of the provisions of the Act, the
respective Board of Directors/ management of the companies included in the Group and its
associates, covered under the Act, are responsible for maintenance of adequate accounting records
in accordance with the provisions of the Act, for safeguarding of the assets of the Group, and its
associates, and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively, for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial results, that give a true and fair view and are free
from material misstatement, whether due to fraud or error. These financial results have been used
for the purpose of preparation of the Statement by the Directors of the Holding Company, as
aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
and of its associates, are responsible for assessing the ability of the Group and of its associates, to
continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting, unless the respective Board of Directors/ management either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors/ management of the companies included in the Group and of its
associates, are responsible for overseeing the financial reporting process of the companies included
in the Group and of its associates.

Auditor’'s Responsibilities for the Audit of the Statement

-

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reascnable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with Standards on Auditing, specified under section 143(10) of the
Act, will always detect a material misstatement, when it exists. Misstatements can arise from fraud
or error, and are considered material if, individually, or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this Statement.
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10.

il

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment

and maintain professional skepticism throughout the audit. We also

» |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also
responsible for expressing our opinion on whether the Holding Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the ability of the Group and its associates, to
continue as a going cancern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to madify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Group and its associates to cease to continue as a going concern.

s Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results of the entities within
the Group, and its associates, to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities
included in the Statement, of which we are the independent auditors. For the other entities
included in the Statement, which have been audited by the other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits carried out by
themn. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company, regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated 29
March 2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent
applicable.

Other Matter

12.

We did not audit the annual financial statements of five subsidiaries included in the Statement, whose
financial information reflects total assets of ¥ 915.96 crores as at 31 March 2020, and total revenues
of ¥ 1148.55 crores, iotal net loss after tax of ¥ 66.72 crores, total comprehensive loss of # 68.43
crores, and cash outflows (net) of 7 6.16 crores for the year ended on that date, as considerad in the
Statement. The Statement also includes the Group's share of net loss after tax of ¥ 7.86 crores and
total comprehensive loss of T 7.95 crores for the year ended 31 March 2020, in respect of three
associates, whose annual financial statements have not been audited by us. These annual financial
statements have been audited by other auditors whose audit reports have been furnished to us by

the manageament, and our opinion in so far as it relates to the amounts and disclosuras included in




13.

14.

raspect of the
auditors, and t

se subsidiaries and associales 1s based solely on the audit reports of such other

he procedures performed by us as stated in paragraph 11 above.

Further, of these subsidiaries, four subsidiaries are located outside India, whose annual financial
statements have been prepared in accordance with accounting principles generally accepted in their
respective countries, and which have been audited by other auditors under generally accepted
auditing standards applicable in their respective countries. The Holding Company's management has
converted the financial statements of such subsidiaries from accounting principles generally accepted
in their respective countries to accounting principles generally accepted in India. We have audited
these conversion adjustments made by the Holding Company's management. Our opinion, in so far
as it relates to the balances and affairs of these subsidiaries, is based on the audit report of other
auditors and the conversion adjustments prepared by the management of the Holding Company and
audited by us.

Our opinion is not modified in respect of this matter with respect to our reliance on the work done by
and the reports of the other auditors.

The Statement includes the consolidated financial results for the quarter ended 31 March 2020, being
the balancing figures between the audited consolidated figures in respect of the full financial year and
the published unaudited year-to-date consolidated figures up to the third quarter of the current
financial year, which were subject to limited review by us.

The Statement includes consolidated figures for the corresponding quarter ended 31 March 2019
which are the balancing figures between the audited figures in respect of the full financial year ended
31 March 2019 and the published unaudited year-to-date figures up to the third quarter of the previous
financial year, which have been approved by the Holding Company's Board of Directors, but have
not been subjected to audit or review.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013
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Place: Faridabad
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Annexurs 1

List of entities included in the Statement

S. No. |Mame Relationship
with Holding
Company
1 PT. Jindal Stainless Indonesia Subsidiary
2 Jindal Stainless FZE Subsidiary
3 JSL Group Holding Pte. Limited Subsidiary
4 Iberjindal S.L. Subsidiary
B Jindal Stainless Park Limited Subsidiary
6 Jindal United Steel Limited Associate
7 Jindal Coke Limited Associate
8 Jindal Stainless Corporate Management Service Private Limited Associate
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Walker Chandiok & Co LLP
{Formerly Walker, Chandick & Co)
21st Floor, DLF Square
Jacaranda Marg, DLF Phase Il
Gurgaon 122002

India

T +91 124 462 8000
F +31 124 462 8001

Independent Auditor's Report on Standalone Annual Financial Results of Jindal Stainless Limited
Pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Jindal Stainless Limited

Opinion

1. We have audited the accompanying standalone annual financial results (‘the Statement’) of Jindal
Stainless Limited (‘the Company’) for the year ended 31 March 2020, attached herewith, being submitted
by the Company pursuant to the requirements of Regulation 33 and Regulation 52 read with Regulation
63 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) (‘Listing Regulations’), including relevant circulars issued by the
Securities and Exchange Board of India (‘SEBI’) from time to time.

2. In our opinion and to the best of our information and according to the explanations given to us, the
Statement;

() presents financial results in accordance with the requirements of Regulation 33 and Regulation 52
read with Regulation 63 of the Listing Regulations; and

(i) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind AS')
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), read with relevant rules issued
thereunder, and other accounting principles generally accepted in India, of the standalone net profit
after tax and other comprehensive income and other financial information of the Company for the year
ended 31 March 2020.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (‘SAs') specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Statement section of our report. We are independent of the' Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI")
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thersunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained
by us, is sufficient and appropriate to provide a basis for our opinion.
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Responsibilities of Management and Those Charged with Governance for the Statement

4.

6.

This Statement has been prepared on the basis of the standalone annual audited financial statements
and has been approved by the Company's Board of Directors. The Company's Board of Directors is
responsible for the preparation and presentation of the Statement that gives a true and fair view of the net
profit/loss and other comprehensive income and other financial information of the Company in accordance
with the accounting principles generally accepted in India, including Ind AS prescribed under Section 133
of the Act, read with relevant rules issued thereunder and other accounting principles generally accepted
in India, and in compliance with Regulation 33 and Regulation 52 read with Regulation 63 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
Statement that gives a true and fair view and is free from material misstatement, whether due to fraud or
error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Statement

7

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Company has in place adequate internal financial controls
with reference to financial statements and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

» Conclude on the appropriateness of the management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern, If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Statement or, If such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up fo the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern
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» Evaluate the averall oresentation, structure and cantent of the Statement, including the disclosures,
and whether the Statement reprasents the underlying transactions and events in a manner that
achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

11. The Statement includes the financial results for the quarter ended 31 March 2020, being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited year-
to-date figures up to the third quarter of the current financial year, which were subject to limited review by
us.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

g Digitally signed
by Siddharth
Talwar

Date:
2020.06.06

Siddharth Talwar IS N
Partner

Membership No. 512752

UDIN: 20512752AAAACL3549

Place: Faridabad
Date: 06 June 2020
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JINDAL STAINLESS LIMITED

AUDITED STANDALONE ANDY C.UNSDLID&TED SEATEMENT OF ASSETS ANDILIABELTTIRES
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JINDAL STAINLESS LIMITED
CIN: 20922 H RIMOPLCOI0201

Reeel. Ofices O.P Jindad Mg, Hesar-125 005 ( Hanvana)

Ph, Mo, (01662) 222471-83, Fux Noo (01662) 220499, Bl Id. for luvesors: investorcared jindalsiainlesgocony, Webse: waow jilstainless com

AUDITED STANDALONE FINANCIAL RESULTS

FOR THE HALF YEAR/YEAR ENDED 31 MARCH 2020

(¥ in crores except per share data)

For the half year ended Foor the vear ended
(Standalone)® (Standalone)
S MNo. Particnlars
31 March 31 Mareh 3 March M March
2020 2019 2020 2019
1 Revenue from operations GUR3IMm 6, A7HIG 12520011 1258501
I |Orher income 1884 1407 3608 21.58
1 [Toal income 6,101.85 0,303.66 12,357.09 12,612.59
IV |Expenses
Cost o matenals consumod 37378 383044 THA3ER 78770
Purchase of srock in trade 21633 424.62 487,86 GIROR
Changes i nvenones of fimshed goods, stock intrade and work i progres 7367 46.13 (TO05) (236,34
|Employee benetits expense 74,39 G6.12 14757 130,65
Fittance costs 25245 W77 366,89 o4
Deprecianion and amomsation expense 20396 17878 JURB6H 33508
Sresecs amd spares consumied 32338 398 68419 T7L69
Power and fiel ITHA H6A7 TOE.93 TIL36
Other expenses T45.00 TO03.41 1,482 1,356,7
Toral expenses 6,025.49 6,335.72 12,121.04 12,398.24
vV |Profit before exceprional Irems and tax 16.36 51.94 236.05 21435
Vi Faegptional items {23.43) T4.56 A31 6.51
VI[  |Profit after exceptioml items but before tax 5293 132.50 24436 220.66
VI |Tax expense
Curent mx - - - -
Deferred ax 1880 4782 9148 B
Towes in relation o eardier years 0,05 133
IX  |Profit for the period 3403 #4.63 152.88 139.04
X |Other comprehensive income
(AN Trems thar will mot be reclassiticd 1o profitor loss (1.55} 0,62} {1.35) 062
(i) Income Tas effecr on above .54 032 034 (T
B ems thae will e reclussified o profit or loss
(if) Ineeime 12y effeer on above - - -
Tatal nther comprehensive income (1.07) (0.40) (1.01) {0.40)
X1 :::::::’;:ﬂ;::";::,;! cone for the perind (comprising profit und other comprehensive 15 a428 S8 138,64
XIT | Pasct-up Fguity Share Capiral (Gee value of T2 cach) 9745 95.84 D745 584
XIIT | Other eouity 2,550.87 237807
X1V | Faming per shure (FPS] {face vadue of 2 each)
4] Basic LR 137 310 290
by Dilued 163 177 EATA Lo
(115 fear the half vear nor annualised)
Paied up Ul Capieal / Onestancing Debr 22 40768 12824
Networth 3657.32 247431
Dbt By Badis 158 1.6t
Prebye Service Covenige Raoo L2 L]
| il y 3 "
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JINDAL STAINLESS LIMITED

AUDITED CASH FLON STATEMENT FOR THE YEAR ENDED 31 MARCH 2020

(& i crores)

Particulis Standalone Cansolidated
As at Asar As ag As an
A1 Mareh 2020 3 March 2019 31 March 2020 31 March 2019

A Cash flow from operating activites
Brofir befime tax 2406 21066 165.26 217
Adjustmenrs for:

Thepreciaion aod snsortisatiomn o pensy Al 56 FASOR 12516
Lisen (Protity om ale of properny, plant and couipment {oct; (L] 124 {10,368
Ciam o disposal of meesmients (net Al ndy
Intercar mcame on myvestmonts 2.4 (£ 53 [RIE.H
Lialatity oesbemger requned sweitien back {63.67) 2074 (2074
Amoresaticin of deferred revenue (12063 (1263 (1268
Tnreress fcome on linancial dsacts measuresd 2t amonised eost 1) i1y AN
rvweinding o disceosmn on fmmeial asver measured a0 anomised cost 14T 1,58 win
Beul debrs weimen of f amd allowance for expected credir Joss 1.16 774 T80
Entercst meume on ived deposts, reoarvables aned mcome e retind (18,79 (3.66) 654
et unrealived forign eachamnge lows /fgaing K279 (2277
Fimanet costs 36,59 636,57
P ision for estimared recompenne lablin 127 3
Share of profit in associites = 2 T.86 {122
Operating profit before working capital changes 1,2U6.18 1L,137.27 1,180.43 110673
Movement in working capiral
Trude receivables LR 1] {33.15) 24417 (355
Invemoncs {256, 25) [&18, 1) (32437 [RTIN &
Cither fmancial assets (H0] 05} (3268 {1y {4196}
Uhther assers (3.13) 99,72 3353
Traude payahiles His 20 42546 14710 H
Cither financial fiabilite 11385 HERTT 030 7687}
Olther labiines nsy 26.03) 642 (1192
Prisvisions 20 11449 151 250
Cash flow from operating activides post working capiral changes 1,124.27 1,356.12 1,175.51 1,421.38
Tneome tax paid (mee ol refund) i I‘YlL [2.93) 483 (273}
Net cash g d fram op ing activities (A) 1,123.04 1,153.17 1, 18034 1,418.65
A R e

B Cush flow from investing activirics
Purchase of propeny, plint & cquipment and intansble asswees (nchading Capival wank bn progress 11700.6:4) {1H7.3Ty (196E (205.76)
andd intanmble assers unider development)

Proceeds fram sate of properry, plant and cquiprment 59 233 23 FREY

Ineerest recsived HHES 374 793 7579

Tsans ra rekaree] prarmics {h.a6;

{nvestment i) Redemptnon of deposies with banks 2183 TAR 213 7.8

Burchase of myvesment in suhsicliarg (0.05)

Proceeds from dispoml of neve stments in subsidiary 1.4l [[He23

Net cash used in investing acrivities (B) (162.03 p?z. 16) (187,78} (19246
2 Cash flow fram financing activinies

Prosceeds fromn sssue of shars fwamrants 2858 fui et

Repayment of short norm borrowing inet! Wi e PAHEG

Repuyment of hing-teom borrowings (T21287) i 7105
Proscveds from long-renm bommwinges S0

Paymient of hease Eabilive 4.0) - (44115

Interest paud (483.57) (435.63) (AL.50

Net cash vsed in financing aerivides (C) (U50.97) {1.195.64) {%g-.;”}

Netdecrease in cash and cash equivalenis (A+B+(C) 10.04 (14.63) 181

Cashind cash egquis dderiis an thie begmning of the voar BN D52 3645

ash oned cash equin abenrs ar the eoed oF the year 15393 a9 L]

Fosrenm curreney teas bt [ran) sy on Casle & cash cguivalenis . - (207

MNet chunges in vash and cash equivalents 10.04 {14.63) 1.81

FoAn 3 7,
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Notes:

I of the Company: fure the vear ciaded 3

A\ s -, N .
March 2020, swhich have Teen eseracmed frion

stamndalone aned consolidied

tatements andieed el Foaldions, v wewed s the Audie Commizee and approwved (W the Boaed of Dircetors ar thatr respoective

) Y
N fune 2

mectnes hehd on 20 The stamory padinors have expressed an wimodificd adic omanion

Phese resules have been preparced in aceondance with tic Companes (Indian Accounnng Standards) Rules, 2005 (Indd A8 prosenbed under Seceon 15508
the Comprnies Aer, 2003 mnd other recopnized nceounting pracnces snd policics we the exenr applicable

The figures for the quarter ended 31 March 2020 and 31 March 2019 are the alancing fiores berween audired figures in respeer of the full fimncial vear
and published year o dare faures upro the third quarter oF vears ended 31 March 2020 and 31 March 2019 respecnvely.

Ftfeerive 1 Apnl lease conmaers exasting on the dare of inidal applicaton e, 1 Apnl 2019, The Company has used the modificd rerrospeciive approach for
ansitomng 1o nd AS 110 with aghn-ol-use asser recognized ar an amoeunt equal ro the lease labiline adjusied for any prepavments/acemals recognized in
the balance sheet immediarcly hetore the dace of ininal applicanon.

Accordingly, compamuives for the vear ended 31 Mareh 20019 have not been rewospectvely adjusted. The aisove appreach has resalted in recogninon of
rght-of-use asset of T 7452 crores and a lease liabiliny of T 77.64 crores as ar 31 March 20201

Iixcepronal irems in stindalone financial resules include 2) New foreign exchange gain/(loss) for the quarter and vear ended 31 March 2020 {3 48 crores )
and ¥ 831 crores respecrively (for the quarter and vear ended 31 Mareh 2019 ¥ 16.82 crores and 2 3381 crores respeetivelys for the quarter ended 31
December 2009 T 24.57 crores) and b)Y The (:l).l‘ll[l‘.m_\'. during FY 2019-20, has pﬂ.itl the recompense on CDR Loans as derermined 1)5' lenders and
accordinply, SB1. the Monnonng Insirunon issued the no objection comficare confirming J51s exie from CDR framework effeenve from March 31, 2009,
The applicable recompense liabiliny of € 17.72 crores and T 27,50 crores is provided in the quarter ended 31 March 2019 and year ended 31 March 2019
respeetively.

A the Company's business activite Falls within a single operating scpment viz. 'Srainless Steel’, the diselosure requirement of Aecounnng Srandard (lnd AS
108} on "Opemnng Segments” 1s not applicable.

Due to outbreak ot Coronavirus Discase 20019 (COVID-19) which has been declared as a4 Pandemic by World Healch Organization and subscquent lock
down ordered by the Cenvral and Stae Governmieni(s) in India, the sanufaciuring facilides of the Company remained suspended from 23 March 2020 6l
4 May 2020. The Company in compliance with the neeessary instructions/guidelines, resumed its opertions on 5 May 2020 in 2 phased manner, while
ensuring health satety of all the smkeholders, The Company is gradually ramping up its operitons depending upon the marker conditions.

This sicuation resuleed in remporary disrurbance in the economie activities through interruprion in manufacturing process, dismaption in supply chain, cte,
The Company is closely monitoring the impace and believes that there has been no significant adverse impact on i financial position for the financial year
cnded 31 March, 2020, Further, the Company belicves thar this Pandemic may nor have significant adverse impacr on the long rerm opertions and
pertoanance of the Company.

The credit rating for Non Conwvertible Debenrures (NCD) s reatfirmed at CARE ‘BBB-' Suble in Augusr 2019, India Ratings has reaffirmed credit rating
of "IND BBB" ro NCD in fanuare 2020, The previous due date for pavment of prncipal and interest on NCD's was 1 Jan 20200 and 1 Mar 2020
respeenvely and the due amouncs were paid on or before the respective due dare(s). The nese due dace s April 1, 2020, The asset cover available tor these
NCD is 234 - The Compuny has issued new NCD o Komk Special Sinarions Fund and eaised Rs. 400 Cr (NCD 2020) with repayment o commence
tfrom end of 30ch month from the date of allomment, The NCD 2020 would be rated in 7Y 2020-21 as per terms of the agecement,

By Order of the Board of Ditectors
For Jindal Stainless Limited

by
Tarun  Tedue
Dﬂ;wlmﬂnlhv
Khulbe g=@es
Place: New Delhi Tarun Kumar Khulbe
Date: 06 June 2020 Whole Time Director
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Annexure 2

Re-appointment of Non-Executive Independent Director

Sl. | Particulars Name of Director
No. Ms. Bhaswati Mukherjee
1 | Reason for change viz. | Re-appointment
appointment,  resignation,
removal, death or otherwise
2 | Date of | Re-appointed as Non-Executive Independent Director for a second
appointment/cessation (as | term of three consecutive years w.e.f. 15t July, 2020.
applicable) & term of
appointment
3 | Brief profile (in case of | Ms. Bhaswati Mukherjee, a Retired Diplomat, is a post graduate from
appointment) University of Delhi and has completed her Degree (Superior) in
French History and Civilization, Sorbonne University, Paris, France.
Ms. Mukherjee has versatile experience of more than 40 years and
has expertise in Human Rights, Disarmament and Arms Control
Issues, World Heritage, Culture and Cultural Diversity, Gender
Issues, India’s relations with European Union, EU Expansion and
Euro zone Crisis, Refugee Rights, Management and Administrative
Reform and on Corporate Governance. She has successfully
completed FICCI course on ‘Woman and Corporate Governance’ in
2016. Ms Bhaswati Mukherjee is also the author of:
(i) India and EU: an insider view; and
(i) Bengal and it's Partition: the untold story
Besides various assignments starting from the year 1976, she has
been Ambassador of India to the Netherlands from July 2010 to July
2013.
4 | Disclosure of relationships | Ms. Bhaswati Mukherjee is not related to any other Director of the

between directors (in case
of appointment of a
director).

Company.




