DOOGAR & ASSOCIATES

Chartered Accountants

Independent Auditors’ Report

To the Members of
JSL Lifestyle Limited

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the consolidated financial statements of JSL Lifestyle Limited (hereinafter referred “the
Holding Company”) and 1ts subsidiary, (Holding Company and its subsidiary together referred to as “‘the
Group’’) which includes the Group’s share of profit in its associate, which comprise the consolidated balance
sheet as at 31 March 2021, and the consolidated statement of profit and loss (including other comprehensive
income), consolidated statement of changes in equity and consolidated statement of cash flows for the year then
ended, and notes to the consolidated financial statements, including a summary of significant accounting
policies and other explanatory information (hereinafter referred to as “the consolidated financial statements”™).

In our opinion and to the best of our information and according to the explanations given to us, and based on the
consideration of reports of the other auditors on separate financial information of subsidiary and associate
referred to 1n the other matters section below, the aforesaid consolidated financial statements give the
information required by the Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair
view 1n conformity with the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended (‘Ind AS’), and accounting principles
generally accepted 1n India, of the consolidated state of affairs of the Group as at 31 March 2021, of its
consolidated profit and total comprehensive income, consolidated changes in equity and consolidated cash flows
for the year then ended.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described 1n the Auditor’s Responsibility for the Audit of the Consolidated Financial Statements section of our
report. We are independent of the Group in accordance with the Code of Ethics 1ssued by the Institute of
Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the
consolidated financial statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics.
We believe that the audit evidence obtained by us and the audit evidence obtained by the other auditors 1n terms
of their reports referred to 1n the Other Matters section below 1s sufficient and appropriate to provide a basis for
our audit opinion on the consolidated financial statements.

Information Other than the Consolidated Financial Statements and Auditor’s Report Thereon

The Holding Company’s Board of Directors are responsible for the other information. The other information
comprises the information included in the Holding Company’s Annual Report, but does not include the
consolidated financial statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

13, Community Centre, East of Kailash, New Delhi-110065, PH : 26472557, 26419079, 26218274, 26219491
Email : client@doogar.com, admin@doogar.com
Website: www.doogar.com



In connection with our audit of the consolidated financial statements, our responsibility 1s to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
consolidated financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there 1s a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibilities for the Consolidated Financial Statements

The Holding Company's Board of Directors i1s responsible for the preparation and presentation of these
consolidated financial statements in terms of the requirements of the Act that give a true and fair view of the
consolidated state of affairs, consolidated profit/loss and other comprehensive income, consolidated statement of
changes 1n equity and consolidated cash flows of the Group including its associate in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS) specified
under Section 133 of the Act. The respective management and Board of Directors of the entities included 1n the
Group and of its associate are responsible for maintenance of adequate accounting records 1n accordance with
the provisions of the Act for safeguarding the assets of the Group and its associate and for preventing and
detecting frauds and other irregularities; the selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the consolidated financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of the consolidated financial statements by the management and Board
of Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the companies included
in the Group and its associate are responsible for assessing the ability of the Group and its associate to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the respective management and Board of Directors either intends to liquidate the entity or
to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associate are also
responsible for overseeing the financial reporting process of Group and of its associate.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to 1ssue an auditor’s report that
includes our opinion. Reasonable assurance 1s a high level of assurance, but 1s not a guarantee that an audit
conducted 1n accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material 1f, individually or 1n the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these consolidated financial
Statements.

As part of an audit 1n accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that 1s sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud 1s higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.



e (Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(1) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system 1n
place and the operating effectiveness of such controls.

e [Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management and Board of Directors of the Holding
Company

e Conclude on the appropriateness of management’s and Board of Director’s of the Holding Company
use of the going concern basis of accounting in preparation of consolidated financial statements and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group and 1ts associate to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the consolidated financial statements or, i1f such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Group and 1ts associate to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events 1n a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group and its associate to express an opinion on the consolidated
financial statements. We are responsible for the direction, supervision and performance of the audit of
the financial statements of such entities or business activities included in the consolidated financial
statements of which we are the independent auditors. For the other entities or business activities
included in the consolidated financial statements, which have been audited by other auditors, such
other auditors remain responsible for the direction, supervision and performance of the audits carried
out by them. We remain solely responsible for our audit opinion.

We believe that the audit evidence obtained by us 1s sufficient and appropriate to provide a basis for our audit
opinion on the consolidated financial statements.

We communicate with those charged with governance of Holding Company and such other entities included in
the consolidated financial statements of which we are the independent auditors regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we 1dentify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance 1n the audit of the consolidated financial statements of the current period and are therefore the
key audit matters. We describe these matters 1in our auditors’ report unless law or regulation precludes public
disclosure about the matter or when, 1n extremely rare circumstances, we determine that a matter should not be
communicated 1n our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.



Other Matters

The Consolidated Ind AS financial statements include the Group’s INR Nil share of profit for the year ended
March 31, 2021, as considered 1n the Consolidated Ind AS financial statements, 1n respect of one associate,
whose financial statements, other financial information have not been audited by us and whose unaudited
financial statements, other unaudited financial information have been furnished to us by the Management. Our
opinion, 1n so far as it relates amounts and disclosures included in respect of this associate, and our report in
terms of sub-sections (3) of Section 143 of the Act 1n so far as 1t relates to the aforesaid associate, 1s based solely
on such unaudited financial statements and other unaudited financial information.

Our opmion on the consolidated financial statements above and our report on Other Legal and Regulatory
Requirements below, 1s not modified 1n respect of the above matters with respect to our reliance on the work
done and the financial information certified by the Management.

Report on Other Legal and Regulatory Requirements

A. Asrequired by Section 143(3) of the Act, based on our audit and on the consideration of the reports of
the other auditors on the separate financial information of the subsidiary and associate referred to in
the Other Matters section above we report, to the extent applicable that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
financial statements.

b. In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as 1t appears from our examination of those
books, returns and the reports of the other auditors.

c. The consolidated balance sheet, the consolidated statement of profit and loss (including other
comprehensive income), the consolidated statement of changes in equity and the consolidated
statement of cash flows dealt with by this Report are in agreement with the books of account
maintained for the purpose of preparation of the consolidated financial statements.

d. In our opinion, the aforesaid consolidated financial statements comply with the Ind AS specified
under Section 133 of the Act.

e. On the basis of the written representations received from the directors of the Holding Company as
on March 31, 2021 taken on record by the Board of Directors of the Holding Company and the
reports of the statutory auditors who are appointed under Section 139 of the Act, of its subsidiary
company and associate company, none of the directors of the Group’s companies and its associate,
incorporated in India, 1s disqualified as on March 31, 2021 from being appointed as a director in

terms of Section 164 (2) of the Act.

f.  With respect to the adequacy and the operating effectiveness of the internal financial controls over
financial reporting with reference to these Consolidated Ind AS financial statements of the Holding
Company and 1ts subsidiary company and associate company, incorporated in India, refer to our
separate Report in “Annexure A” to this report.

g.  With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended, according to the information and
explanation given to us, the Holding Company, its subsidiary and the associate company has not
paid any managerial remuneration during the year;



h. With respect to the other matters to be included in the Auditors” Report 1in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

1. The Group has disclosed the impact of pending litigations on its financial position 1n 1ts
consolidated financial statements — Refer note 35 to the consolidated financial statements.

11. The Group did not have any material foreseeable losses on long-term contracts including
derivative contracts during the year ended 31 March 2021.

111. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Holding Company, its subsidiaries and associates
incorporated 1n India during the year ended March 31, 2021.

For Doogar & Associates
Chartered Accountants

Firm Registration No. 000561IN

Vardhman Deegar
Partner
Membership No. 517347

UDIN: 21517347TAAAALC4504

Place: Gurugram
Date: May 7, 2021



Annexure A to the Independent Auditors’ Report

(Referred to in paragraph A under ‘Report on Other Legal and Regulatory Requirements’ section of our report
to the members of JSL Lifestyle Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the consolidated financial statements of JSL Lifestyle Limited as of and for the
year ended March 31, 2021, we have audited the internal financial controls over financial reporting of JSL
Lifestyle Limited (hereinafter referred to as the “Holding Company”) and its subsidiary, which are companies
incorporated 1n India, as of that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding Company, its subsidiaries, which are companies incorporated
in India, are responsible for establishing and maintaining internal financial controls based on the internal control
over financial reporting criteria established by the Holding Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to the respective company’s
policies, the sateguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required
under the Act.

Auditor’s Responsibility

Our responsibility i1s to express an opinion on the Holding Company, its subsidiary, which are companies
incorporated in India, internal financial controls over financial reporting with reference to these consolidated
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) 1ssued by the Institute of
Chartered Accountants of India and the Standards on Auditing prescribed under section 143(10) of the Act, to
the extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting with reference to these consolidated
financial statements was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting with reference to these consolidated financial statements and their
operating effectiveness. Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting with reference to these consolidated
financial statements, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other auditors in
terms of their reports referred to in the Other Matters paragraph below, 1s sufficient and appropriate to provide a
basis for our audit opinion on the internal financial controls system over financial reporting with reference to
these consolidated financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls over financial reporting with reference to consolidated financial
statements 1s a process designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of consolidated financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial controls with reference to consolidated financial
statements 1ncludes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)



provide reasonable assurance that transactions are recorded as necessary to permit preparation of consolidated
financial statements 1n accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material effect on the
consolidated financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting with Reference to
Consolidated Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting with reference to these
consolidated financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting with reference to these consolidated
financial statements to future periods are subject to the risk that the internal financial control over financial
reporting with reference to these consolidated financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us and based on the
consideration of reports of other auditors, as referred to in Other Matters paragraph, the Holding Company, its
subsidiary, which are companies incorporated in India, have, maintained in all material respects, adequate
internal financial controls system over financial reporting with reference to these consolidated financial
statements and such internal financial controls over financial reporting with reference to these consolidated
financial statements were operating effectively as at March 31, 2021, based on the internal control over financial
reporting criteria established by the Holding Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting 1ssued by the
Institute of Chartered Accountants ot India.

Other Matters

Our report under Section 143(3)(1) of the Act on the adequacy and operating effectiveness of the internal
financial controls over financial reporting with reference to these consolidated financial statements of the
Holding Company, 1n so far as it relates to separate financial statements of subsidiary, which are company
incorporated in India, is based on the corresponding reports of the auditors of such subsidiary incorporated in
India.

For Doogar & Associates

Chartered Accountants
Firm Registration No. 000561IN

Vardhman Deegar
Partner
Membership No. 517347

UDIN: 21517347AAAALC4504

Place: Gurugram
Date: May 7, 2021



JSL Lifestyle Limited
Consolidated Balance Sheet as at March 31, 2021

(Amount in )

Note No. As at As at
March 31, 2021 March 31, 2020
I. ASSETS
Non-current Assets
(a) Property, plant and equipment 3 57,77,67,321 62,01,65,436
(b) Capital work-in-progress 1,39,51,907 42,42 .850
(¢) Intangible assets 4 16,98,427 44,49,358
(d) Right of use assets 5 4.29.03,329 4.58,55,783
(e) Deferred tax assets (net) 19 - 8,69,879
(f) Financial assets - -
(1) Investments 6 2,30,000 2,30,000
(11) Other financial assets 7 3,76,62,423 3,65,39,678
(g) Other non-current assets 8 1,37,27.,479 1,42,09,274
Total Non-current assets 68.79,40,886 72,65,62,258
Current Assets
(a) Inventories 9 44.90,58,403 63,22,62.409
(b) Financial Assets
(1) Trade receivables 10 67,24,84,990 81,21,37,278
(1) Cash and cash equivalents 11 6,13,950 15,84 411
(111)Bank balances other than (11) above 12 4.98.83.,500 6,21,47,500
(1v)Other financial assets 13 45,89,093 29,66,344
(¢c) Other current assets 14 35,58.,66,049 39,68,23,021
Total Current assets 1,53,24,95,985 1,90,79,20,963
Total Assets 2,22,04,36,871 2,63.,44,83.,221
II. EQUITY AND LIABILITIES
Equity
(a) Equity share capital 15 28.50,17,390 28.50,17,390
(b) Other equity 16 87,33,52,149 78,67,17,507
Total Equity 1,15,83,69,539 1,07,17,34,897
Liabilities
Non-current Liabilities
(a) Financial Liabilities
(1) Borrowings 17 20,03,83,701 16,15,49,270
(11) Lease liability 40 2,29,05,486 1,33,11,538
(b) Provisions 18 3,03,30,315 2,89,90,862
(e) Deferred tax liability (net) 19 46,10,458 -
Total Non-current liabilities 25,82,29,960 20,38,51,670
Current Liabilities
(a) Financial liabilities
(1) Borrowings 20 26,87,77,170 27,40,01,890
(11) Trade payables 21
- Due to micro enterprises and small enterprises 1,64,26,927 82,277,651
- Due to creditors other than micro enterprises and small enterprises 19,29,13,762 79,20,97,927
(111) Other financial liabilities 22 25,19,10,146 19,70,10,087
(1v) Lease lability 40 1,90,96,405 3,27,37,781
(b) Provisions 23 17,20,166 17,34,866
(¢) Other current liabilities 24 4.82,59,303 4,11,91,591
(d) Current tax liabilities (net) 25 47,33,492 1,18,94,861
Total Current liabilities 80,38,37,372 1,35,88,96,654
Total Liabilities 1,06,20,67,331 1,56,27,48,324
TOTAL EQUITY AND LIABILITIES 2,22,04,36,871 2,63,44,83,221
See accompanying notes to the financial statements 1 to 49

As per our report of even date

For Doogar & Associates
Chartered Accountants
Firm's registration No. 000561 N

Vardhman Dieegar
Partner
Membership No. 517347

Place : Gurugram
Dated : 7th May 2021

Deepika Jindal

Managing Director
DIN: 00015188
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;&jay Jain
Chief Financial Officer
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For and on behalf of the Board of Directors
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Rajesh Mohata
Director
DIN: 09095479

Bhartendu Harit

Company Secretary
M.No. A15123



Consolidated
JSL Lifestyle Limited

Statement of Consolidated Profit and Loss for the year ended March 31, 2021
(Amount in )

For the year ended  For the year ended

Particulars Note No. March 31, 2021 March 31, 2020
[. Revenue from operations 26 2,78.,74,49,528 3,10,18,86,051
II. Other income 27 1,37,04,481 1,75,91,278
III. Total Income (I+II) 2,80,11,54,009 3,11,94,77,329
IV. Expenses :
Cost of materials consumed 28 1,22,07,82,516 1,47,62,77,610
Purchases of stock-in-trade 5,94.56,114 5,37.80,754
Changes 1n inventories of finished goods, work-in-progress and stock-in- 59 62.55.663 (71.65.916)
trade
Employee benefits expense 30 30,82,30,105 33,07,89,393
Finance costs 3] 4,19,21,902 4,39.04,719
Depreciation and amortisation expense 32 13,08,57,169 12,54,85,604
Other expenses 33 93,93,25,572 99,40,18,644
Total expenses (IV) 2,70,68,29,041 3,01,70,90.808
V. Profit before exceptional items and tax (III-1V) 9,43,24,969 10,23.86,521
VI.  Exceptional Items -(Gain)/Loss 47 (1,31,78,010) (1,37,74,213)
VII. Profit before tax (V-VI) 10,75,02,979 11,61,60,734
VIII. Tax Expense:
Current Tax 1,88,55,464 2,17,66,232
Deferred Tax 54,80,338 1,95,10,982
Income tax earlier years (33,14,837) 53,14,646
Total tax expense (VIII) 2,10,20,965 4,65,91.860
IX. Profit for the year (VII-VIII) 8,064,82,013 6,95,68.,874
X.  Other Comprehensive Income
(A) Items that will not be reclassified to profit or loss
Re-measurement (losses)/Gains on defined benefit plans 2,15,335 (7,26,985)
Income tax relating to items that will not be reclassified to profit or loss (62,706) 1,92,102
Total Other comprehensive income (X) 1,52,629 (5,34,883)
XI. Total Comprehensive Income for the year (I1X+X) 3,66,34,643 6,90,33,990
XII. Earnings per equity share of X 10 each
- Basic 34 3.03 2.44
- Diluted 3.03 2.44
See accompanying notes to the financial statements 1 to 49
As per our report of even date
For Doogar & Associates For and on behalf of the Board of Directors
Chartered Accountants
Firm's registration No. 000561N _ J \ . /f/
I NS
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Vil Deos " Deepika Jindal Rajesh Mohata
Partner ) < . Managing Director Director
Membership No. 517347 DIN: 00015188 DIN: 09095479
f\/——-
=
: / / .50
Place : Gurugram Ajay Jain Bhartendu Harit
Dated : 7th May 2021 Chief Financial Officer Company Secretary

M.No. A15123



JSL Lifestyle Limited
Statement of consolidated Cash flows for the year ended March 31, 2021

Particulars

. Cash flow from operating activites

Year ended
March 31, 2021

Amount in 2

Year ended
March 31, 2020

Net profit before tax 10,75.,51,909 11,61,60,734
Adjustments: - - -
Depreciation and amortisation 9,09,20,367 8,95,13,475
Amortisation of right of use assets 3.99.36,802 3.59.72,129
Unrealised Foreign Exchange Fluctuation (Net) (Gain)/Loss (62,47,936) (51,56,438)
Provision for doubtful debts 1,60,00,000 -
Bad Debts 3,52,56,155 5,51,85,945
Interest and finance charges 4,19,21,902 4,39.04,719
Loss/(Profit) on sale of Property, Plant & Equipment 2,86,50,453 79,30,004
Interest Income (48,12,056) (25,02,796)
Operating profit before working capital changes 34,91,77,596 34,10,07,772
Adjustments for:-

Inventories 18,32,04,006 (11,62,31,407)
Sundry debtors 9,46,44,069 (20,03,94,396)
Financial assets (19,60,760) (5,39,17,154)
Other assets 4,10,72,333 (4,64,64,076)
Trade payable and other financial habilties (55,90,94,501) 32.54.26.,713
Other current liabilties 27,92,773 (1,08,54,403)
Cash generated from operations 10,98,35,517 23.85,73,049
Income tax paid (2,25,98,296) (7,24,22,005)
Net cash inflow/(outflow) from operating activities 8,72,37,221 16,61,51,044

. Cash flow from investing activites
Acquistion of Property, Plant and Equipment

(8,41,30,832)

(11,26,84.673)

Sale proceeds of Property, Plant and Equipment - (26,62,0606)
Investment made 1n subsidiary - -
Decrease/(increase) 1n fixed deposits 1,38.75,502 -
Interest Received 24.15,820 16,02.325
Net cash inflow / (outflow) from investing activities (6,78,39,510) (11,37.,44,414)
. Cash flow from financing activities

Increase /(Decrease) in long term borrowings (including current maturities) 6,78,10,227 (2,78,390)
Increase /(Decrease) 1n short term borrowings (52,24,720) 2,84,34,356
Interest and finance charges paid (4,19,21,902) (3,64,79,004)
Payment of lease labilities (4,10,31,777) (4,32,04,308)
Net cash inflow / (outflow) used in financing activities 2,03,68,172 5,15,27,346
Net changes in cash and cash equivalents (9,70,462) 8,79,284
Opening Cash and cash equivalents 15,844,411 7,035,127
Closing Cash and cash equivalents 6,13,950 15.84,411

Note:

(1) Statement of cash flows has been prepared using Indirect method in accordance with Ind AS-7

(11) Reter note no. 11 for components of cash and cash equivalents

See accompanying notes to the financial statements
As per our report of even date attached
For Doogar & Associates

Chartered Accountants
Firm's registration No. 000561N

1-48

For and on behalf of the Board of Directors
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Deepika Jindal Rajesh Mohata
Managing Director Director
DIN : 00015188 DIN: 09095479

= T,

;i\jay Jain Bhartendu Harit
Chief Financial Officer Company Secretary

Vardhman Deegar
Partner
Membership No. 517347

Place : Gurugram
Dated : 7th May 2021



JSL Lifestyle Limited
Statement of consolidated Changes in equity for the year ended March 31, 2021

A. Equity Share Capital
(Amount in )
Balance as at
March 31, 2021

Balance as at
April 1, 2019

Movement during
the vear 2019-20

Balance as at Movement during the
March 31, 2020 vear 2020-21

28,50,17,390 [,00,000

28,50,17,390 - 28,51,17,390
B. Other Equity
(Amount in )
Other
Reserves and Surplus Comprehensive
Particulars R Income o1 Total
General Capital Securities Retained c-measurcnllcn !
. : the net defined
Reserve Reserve Premium Earnings .
benefit plans
Balance as at 1st April, 2019 1,00,00,000 4,38,68,540 4,83,39,345 61,92,36,335 (37,60,704) 71,76,83,516
Profit for the year - - - 6,95,68,874 - 6,95,68.,874
Other comprehensive income (loss) for the year (net of (5,34,883)
Income tax) - - - - (5,34,883)
Balance as at March 31, 2020 1,00,00,000 4,38,68,540 4,83,39,345 68,88,05,209 (42,95,587) 78,67,17,507
Profit for the year - - - 8,64,82,013 - 8,064,82,013
Other comprehensive income (loss) for the year (net of 1,52,629
Income tax) - - - - 1,52,629
Balance as at March 31, 2021 1,00,00,000 4,38,68,540 4,83,39,345 77,52,87,222 (41,42,958) 87,33,52,149
See accompanying notes to the financial statements 1-48
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JSL Lifestyle Limited

Notes to the consolidated financial statements for the year ended March 31, 2021

3. Property, plant and equipment

(Amount in )

Particulars Freehold Leasehold Factory Shed Office Electric Plant and Dies & Tools | Combuters Furniture and Vehicles Total
Land Improvement and Building | Equipments | Installations | Machinery l Py Fixtures L

Gross carrying amount
As at April 1, 2019 2,15,84,430 5,33,86,402 20,32,11,375 1,71,21,795 2,92,96,781 | 59,68,84,749 | 2,87,17,010 | 3,23,97,379 4,79,49,703 1,27,69,280 1,04,33,18,904
Additions - - 73,81,868 20,72,806 19,56,711 6,79,69,205 59,83,246 2,86,19,006 6,19,209 11,46,02,050
Disposal/Adjustments 3,44,048 1,06,11,657 | 2,08,39,672 20,271 3,18,15,647
As at March 31, 2020 2,15,84,430 5,33,86,402 21,05,93,243 1,88,50,553 3,12,53,492 | 65,42,42,297 | 1,38,60,584 | 3,23,97,379 7,65,48,438 1,33,88,489 1,12,61,05,307
Additions - - 2,22,90,227 24,01,842 6,750 2,98,29,823 10,51,145 40,73,989 1,72,06,520 1,42,830 7,70,03,126
Reclassification to right of use assets 47,51,616 47,51,616
Disposal/Adjustments 238,99,600 34,14,594 1,56,21,717 9,20,750 1,67,10,585 8,55,42,123 (59,34,586)] 1,06,16,665 3,87,00,607 10,23,258 16,95,15,313
As at March 31, 2021 1,39,33,214 4,99,71,808 21,72,61,753 2,03,31,644 1,45,49,657 | 59,85,29,997 | 2,08,46,315| 2,58,54,703 5,50,54,352 1,25,08,061 1,02,88,41,504
Accumulated Depreciation
As at April 1, 2019 - [,51,06,116 6,50,62,401 1,05,60,199 1,57,73,012 | 25,48,73,137 | 2,22,15,266 | 2,14,12,270 3,51,21,380 50,15,022 44,51,38,803
Charge for the year - 56,387,478 11,43,176 16,26,500 5,30,74,408 11,53,140 2,36,32,041 10,31,884 8,73,48,628
Reversal/adjustment - 3,27,777 81,95,374 | 1,80,04,288 20,271 2,65,47,710
As at March 31, 2020 - [,51,06,116 7,07,49,879 1,13,75,598 1,73,99,512 | 29,97,52,171 53,64,118 2,14,12,270 5,87,33,150 60,46,906 50,59,39,721
Charge for the year - 61,79,392 71,97,335 46,21,640 17,19,386 4,80,60,577 29,42,732 53,76,001 1,18,67,843 9,16,063 8,88,80,969
Reversal/adjustment - (38,88,350) 71,43,750 65,23,425 1,61,48,634 6,48,35,985 (5,46,411)] 1,11,13,846 4,14,43,531 9,72,097 14,37,46,507
As at March 31, 2021 - 2,51,73,858 7,08,03,464 94,73,813 29,70,265 | 28,29,76,763 88,53,261 1,56,74,425 2,91,57,463 59,90,872 45,10,74,184
Net Carrying amount
As at March 31, 2020 2,15,84,430 3,82,80,286 13,98,43,363 74,774,955 1,38,53,980 | 35,44,90,127 84,96,466 1,09,85,109 1,78,15,288 73,41,583 62,01,65,587
As at March 31, 2021 1,39,33,214 2,47,97,950 14,64,58,288 1,08,57,831 1,15,79,392 | 31,55,53,236 | 1,19,93,054 1,01,80,277 2,58,96,889 65,17,189 57,77,67,321

Note: - During the year ended March 31, 2021, the management of the Company has carried out the physical verification exercise and re-assessment of the items appearing in the property, plant & equipment resulting in various adjustments in

the gross block, accumulated depreciation and net block.




JSL Lifestyle Limited
Notes to the consolidated financial statements for the year ended March 31, 2021

4 Intangible assets

(Amount in )

Particulars Trade Marks Patents -ORpisE Total
Softwares

Gross carrying amount
As at April 1, 2019 4,11,054 1,38,000 2,48.90,384 2,54.39.438
Additions - - 4.46,124 4,46,124
Disposal/Adjustments - | - - -
As at March 31, 2020 4,11,054 1,38,000 2.53.36,508 2,58,85,562
Additions - - 76,271 76,271
Disposal/Adjustments - | - 1,39.62,125.14 1,39,62,125
As at March 31, 2021 4,11,054 | 1,38,000 1,14,50,654 1,19,99,708
Accumulated amortisation
As at April 1, 2019 4,08,554 1,31,099 1,87,31,859 1,92,71,512
Charge for the year - - 21,64,692 21,64,692
Reversal/adjustment - | - - -
As at March 31, 2020 4,08,554 1,31,099 2,08,96,551 2,14,36,204
Charge for the year - - 20,23.902 20,23.902
Reversal/adjustment 2,500 | - 1,31,56,325 1,31,58,825
As at March 31, 2021 4,06,054 | 1,31,099 97,64,128 1,03,01,281
Net Carrying amount
As at April 1, 2019 2,500 6,901 61,58,525 61,67,926
As at March 31, 2020 2,500 6,901 44,39,957 44,49,358
As at March 31, 2021 5,000 | 6,901 16,86,526 16,98,427

Right of use assets

(Amount in )

Particulars oy A3 AL
March 31, 2021 March 31,2020
Opening Balance 4.58,55,783 -
Additions 3,22.32.732 8,18,27,912
Re-classification 47,51,616 -
Amortisation 3.99.36,802 (3,59,72,129)
Closing Balance 4,29,03,329 4,58,55,783
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Note:
(i)

(i1)

(iii)

(iv)

(V)

Other equity

(Amount in )

Other Comprehensive

Particulars Reserves and Surplus
Income
- Total
General Capital Securities Retained ]tems: naty ROt he
: : reclassified to profit and

Reserve Reserve Premium Earnings loss
Balance as at April 1, 2019 1,00,00,000 4.38,68,540 4,83,39,345 61,92,36,335 (37,60,704) 71,76,83,516
Profit for the year

g - - 6,95,68,874 - 6,95,68,874

Other Comprehensive Income
Re-measurement gains (losses) on defined benefits plans - - - - (5,34,883) (5,34,883)
(Net of tax)
Balance as at March 31, 2020 1,00,00,000 4,38,68,540 4,83,39,345 68.,88.,05,209 (42,95,587) 78,67,17,507
Profit for the year - - - 8,66,32,950 - 8,66,32,950
Other Comprehensive Income
Re-measurement gains (losses) on defined benefits plans - - - : 1,52,629 1,52,629
(Net of tax)
Balance as at March 31, 2020 1,00,00,000 4,38,68,540 4,83,39,345 77,54,38,159 (41,42,958) 87,35,03,086

General reserve

General Reserve represents the statutory reserve in accordance with Indian Corporate law wherein a portion of profit is apportioned to general reserve. Under Companies Act, 1956 it was mandatory to transfer
amount before a company can declare dividend. However, under Companies Act, 2013 transfer of any amount to General reserve 1s at the discretion of the Company.

Capital reserve

Capital Reserve represents excess of net assets acquired over consideration paid pursuant to Composite Scheme of Amalgamation.
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